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Bill Type and Number: Resolution 2016-707
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: October 25, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: October 27, 2016
Type of Action: Authorizing issuance of multi-family housing revenue bonds
Bill Summary: The bill authorizes the JHFA to issue up to $12.7 million of its multi-family housing revenue bonds on behalf of SP OV Apartments, LLC to finance the acquisition, rehabilitation and equipping of the Oakwood Villas apartments on Kona Avenue in the Woodland Acres area of Arlington. The bill declares that the bonds issued by the JHFA are not a debt, liability or obligation of the City and are payable solely from revenues derived from the project, with no pledge of the City’s general credit or taxing power.
Background Information: The developer proposes to utilize the proceeds of the tax-advantaged bonds and other funding sources to purchase the Oakwood Villas apartments for $10.4 million and to invest $7.9 million in renovations to the complex. Financial costs, general development costs and developer fees bring the total project cost to $24,541,199, of which the JHFA bond proceeds will provide just under 50%.
Policy Impact Area: Affordable housing stock improvement
Fiscal Impact: None to the City; all financial obligations are borne by the developer.
Analyst: Clements
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